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! TOGETIER with all and singular the rights, menbers, hereditaments, and appurtenances 1o the same belongingg or in any way

O incident or appertainingg, including il Luilt-in storves and refrizerators, heating. air comditioning, plembing and dectrical fistazes, wall

i to wall carpeting, fences aml gates. and any other cquipment or fistures now or hervalter attachal cesrected o fated in any manner, \
! it being the intention of the parties hereto that all such fixtures and equipment, other than Lowchohl finniture, be constdered a part of
i

: | the realty.

‘ TO HAVE ANLY TO HOLD all and singular the saidd premises unto the Mortgagee, its stuassors and assigns forever. -l
1 The Mortyagor represents and warrants that said Mortgagor is svized of the above describal premises in foe simple absolute; that

; the above desqibed premises are free and clear of all lieus or other encumbranges; that the Mortravor is faw fully empowered to con-

sty o1 encamber the same; and that the Mortgagor will forever defend the said premises unto the Mortyagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully ddinitg or to Jdaime the sune or auy pat thereof.

THE MORICAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interest on the indebtedness evidenad by siid promissory note at the
timies and in the manner therein provided.

; 2. That this mortgage will secure the Mortgagee for any additional swns which niay be aliancad Loreafter, st the option of the
Mortgagee, for the paynent of taxes, or public assessments, hazard insuratoe premiums, repein or other sk purposes pursusnt to the
provisions of this mortgage, arel also for any loans or advances that may hereafter be made by the Muortaagee to the Morteayor under
the authority of Sec. -§53-53, 1962 Code of laws of South Carolina, as amended, or similar statetes, sond all sums so advanced shall bear
interest at the same rate or rates as that provided in c1id note unless otherwise agreed upon by the parties and shall be pay able at the
dentard of the Mortgzagee, urless othemwise provided in writing.

: 3. That Matgagor will keep the improvements on the mortgaged premises, whether now exiting or herealter 1o be erveted, insured
3 : against loss by fire. windstorm and othear hazards in a sun not less than the balince due hercunder at any tine and in 2 company or
’ companies acueptable to the Mortgagee, and Mortgaror does hereby assign the policy or policies of irsuranee to the Morteasee an
agrees that all such policies shall be held by the Mortgagee hould it so require atd shall include loss payable dinses favor of the
\Mortgagee; aid in thie event of loss, Mortgagor will give immediate notice thervof to the Mortgazee by registered mail: atal should the
Mortgagor at any titne fail to keep said presnises insured or fail to pay the premiums for such insurance, then the Murtstinoe iy cause
b o such improsemcuts to be inscred in the name of the Mortgagor and reimburse itself for the cost of such irsuzance, with nterest as H
; hereinabove provided. :
4. That the Mortyagor will keep all improvements upon the mortgaged premises in good repair, and shoull Moiteagor fail to do
»o. the Martgagee may, at its option, eutér upon said premises and mahe whatevor repairs are necessasy and charge the expuises for such
repaiss to the mortgrage Jdeit and collect the same urder this mostgage, with interest as hereinabove provided.
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5. That the Mortragee may at any time reguire the issuance and maintenance of insurince vpon the Lfe of any proson obligated

3; utider the inddtedniess secured herely in a sum sufficient to pay the mortgige debt. with the Mortzagee s Leveficiary, and if the
Sn{:niums are ot othemwise paid, the Mortgagee may pay said premivins and any amount so paid shall beoie 1 part of the mortgage ]
eht. : ’ i

1 ) 6. That Martgapor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

: due dates thereof andd tu exhibit the receipts therefor at the offices of the Mogtzapee immediately upon payment, and shouhl the Mot

3 . gagor fail to pay such taves and assessents when the same shall fal due, the Mortuagee nuy, at its option. puy the same and Jharge

the amounts so paid to the wortyage debt and collect the same under this mortgae, with interest as above provided.

7. Fhat of this mottgage secures a comstruction loan™, the Mortuavor agrevs that the principal amount of the indeltadness hcreb_)'
k socured shall be dishunel to the Mertzagor in perilic payments, as corntriibion progresses, in accordance with the tenns ard condi-
tivns of a Comstruction Loin Agrovaint w hich is separately exceutad but is nude a pait of this mottgage and iccorporated herein by
refcrence. ) :

%, That the Morteazor will not farther encumter the premises ane described, without the prior consert of the Mottgagee, and

* Jhould the Mortamor so cncnnber such prembes, the Mortgagee may. ol sts option, declare the indebtedness Lereby secured to
inmediately due andd payable and pay institute any proceedingts necessany to collet said indebtedness.

9. That should the Moteagor dlienate the moirteaged premises by Contract of Sale. Band for Title, or Deed. of Conveyance, and
the within moitgajee indebtodness is aot paid in full, the Morteager or his Purchaser <hall be required to file with the Association an
application for an assumption of the morteagw indebtaliess, pay the reannable cost as respuired hy the Assoviation for processing the
assumption. furnish the Association with a copy of the Contradt of Sale, Bomd for Title, or Dred of Comerane, and have the interest
rati- on the kan balane exbting at the time of trander modified by ifcreasing the interest rate on thie s1id Toan balance to the maxi-
tnum rate per ennin peanitted to be charead at that tin:e by applicable Soath Carolina Law, or a lewser increase in interest rate as may
e detennined by the Association. The Associstion will netify the Mustuazir or his pardhiasa of the pew interest rate and mont] 1y pay-
prents, and il mail Lin a new passtook. Shaoald the Mortgagor, or his Purdhassr, fail to woply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtednioss heredn secural to be inonediately due and payable and may

institute any proceedings messary to collect said indebtedness

10. That should the Mortgawor fnl to muke payments of principal and interest as due on the promiswy rote and the samne shall be
unpaid for a periexd of thitty (30) days. or if there should be any failure to canply with and abide by any by-laws or the charter of
the Mortgigee, or any stipslitions st ont in this morteage. tne Morlgizer, ot its eption. may write to the Mertayror at his last known
adidress giving ki thinty (30) days in which to rectify the said defanlt and sLonhd the Motgasor ful to rentify said default within the
said thirty das, the Mortzacee, may at its option. ircredse the interest rate on the hun balice for the renaining terna of the loan o
for a lesser term to the mavimnn e peg antum peomitted to be charced at thit time T applicable Seath Carelina law, ot a lesser
increase rate as may be detennined by the Association The monthly ponents will be adiued recordingly.
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1. That senld the Motwaor £ o e pavinents of priveipal arad intorest oo Jne on e promisony rote and shoutd any monthly
1 mstallment beorne past due for a prriod in exeoss of 15 days, the Murtaizee collect a “Lite charge” 0t to eweed an amourt
cqual to five (5397 ) per centuin of any such past due instalhnent ircondu to cover the etra expense incident to the handling of such

i ‘ delinquent payments.

12. That the NMortgagor hereln asivns to the Motgagee, its stcoosarns aral assions all the rents ivues, and profits accruing from
: the morteazed pretnises, retaining the rivht th collat the v so oo as the doelit hereby s 3 s i in arrears of pavaent. but
- shoudd any part of the principal indebtediss, oromietost, Lines, of fire itanraie pretoins, be past dae and nnpaid. the Mortgagee
: ihay witheut rotice or further provesdings take over the orteaged precows, H they shall be ocoupied by 2 tenant or tenants. and
collect said rents amd profits and 2pply the same to the indebteadness Lerhy sevirad, wathont Jability o acount for anmything more
than the rents and profits actnally (ollected, less the cost of collection ard any temmt is anthoriaad  upon pvquest by Marteagee. to
male all rerta} paynents direct to the MortZagee, withont labality 1o the Mot nnti] rotifierd to the contrary by the Marteagee:
and should said premises at the time of such defanlt be ocupied By the Motmizor, the Modeazee uin apily 1o the Judie of the :
County Court or to any Judie of the Count of Comnmn Pleas who shall e rovidbent oz prosiloacin the ooty aforesaid for the appoint- ;
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t ment of 2 reeiver with anthority to take possession of said premdses atel Gt anch rents and profits, apphing waild rents, after pay-
1 ing the cost of calltion, to the mottgage debt wathont habibity tr acconnt for o thing seoie than e nets ared profits actually :
I collected. H
H . y
3 11 That the Mottearzee, at its option. may require the Motaon to pay ta the: Martzacee, on the fint diy of cach mouth until the t
note seenred hereby s fully paid, the following suns in addition ta the paonents of principd and intceest provided in said note: a sum
equal to the premriums that will nat become due and payable on policies of morfurie sty i (if applicalded, fire and other i
i bazard instramce covering the mortgaged property. plus taves. and assesnents net duer on the mottganed premises Call as estimated by :
E the Morteazee) Fess all sums already paid therefor divided by the rumber of months to Cipee before ene ponth prior to the date when i
t s h_ preminms. taves, and assessments will be Jue aned pavable, such vins ta be Leld By Mortitawee to pay gii({’ preiams, taves and :
: special assoments. Shonkl these payments evceed the amount of prvients actinilly e Iy the Morteages for taves, assessnents. of
i nsnranee preninmns, the eveews may be cradited by the Martgagee on anbequent poments o Le male by the Maortezagorn if, howeser.
i caid srims shall Trer insufficient to make said pavinents when the same Bl Tecorne due ard paable the Morteavor shall pay to the | iy
: I Mortgagoe 3y ainounts neoessary to make up the deficieney. The Mortearor further agres that st the ond of tenn vears fromy the date o
heicof, Motoaree may, & its option apply for reswwal of mortaage oty o vrmtlar fnere e Of applicadde) dovering the balarce & {5
3

then remainizar due on the moteage debt and the Mortoagor mav. at its option, pay the sinsle premiza reegurived for the remaining
vears of the koo, or the Mortgagee may pay such premimn and add the svne to the mrtvace bt inwhich event the Morteacor shall
sepay to Motzagee owh pramium payment. with interest. at the rate spouficd in cid oo doray ote, in ol mmonthly installments
over the remning paviment period.
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